CONSOLIDATED BALANCE SHEET
	
	
	AS AT 
	
	AS AT 

	
	
	END OF 
	
	PRECEDING 

	
	
	CURRENT
	
	FINANCIAL 

	
	
	QUARTER
	
	YEAR END

	
	
	31-12-2001
	
	31-12-2000

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	1.
	Property, plant and equipment
	17,688
	
	18,979

	
	
	
	
	

	2.
	Investment in Associated Companies
	-
	
	-

	
	
	
	
	

	3.
	Long Term Investments
	146
	
	130

	
	
	
	
	

	4. 
	Goodwill on consolidation
	8
	
	8

	
	
	
	
	

	5.
	Intangible Assets
	-
	
	8

	
	
	
	
	

	6.
	Current Assets
	
	
	

	
	    Inventories
	15,164
	
	21,022

	
	    Trade receivables
	6,351
	
	9,367

	
	    Fixed Deposits
	11,376
	
	530

	
	    Cash & Bank balances
	1,325
	
	1,366

	
	    Amount due from holding company
	-
	
	-

	
	    Amount due from related company
	-
	
	-

	
	    Others
	674
	
	300

	
	    
	34,890
	
	32,585

	
	
	
	
	

	7.
	Current Liabilities
	
	
	

	
	    Trade payables 
	1,634
	
	2,990

	
	    Other payables
	2,607
	
	2,066

	
	    Provision for Taxation
	1,668
	
	1,138

	
	    Amount due to related companies
	1,856
	
	2,141

	
	    Amount due to holding company
	10
	
	30

	
	    Proposed dividend
	713
	
	713

	
	    
	8,488
	
	9,078

	
	
	
	
	

	8.
	Net Current Assets 
	26,402
	
	23,507

	
	
	------------------------------
	
	-----------------------------

	
	
	44,244
	
	42,632

	
	
	
	
	

	
	
	
	
	

	9.
	Shareholders’ Funds
	
	
	

	
	Share Capital
	19,800
	
	19,800

	
	Reserves
	
	
	

	
	    Share Premium
	-
	
	-

	
	    Revaluation Reserve
	-
	
	-

	
	    Capital Reserve
	500
	
	500

	
	    Statutory Reserve
	-
	
	-

	
	    Retained Profit
	22,223
	
	20,186

	
	    Others
	238
	
	197

	
	    
	22,961
	
	20,883

	
	
	
	
	

	10.
	Minority Interests
	-
	
	-

	
	
	
	
	

	11.
	Long Term Borrowings
	-
	
	-

	
	
	
	
	

	12.
	Other Long Term Liabilities
	315
	
	315

	
	
	
	
	

	13.
	Deferred taxation
	1,168
	
	1,634

	
	
	-----------------------------
	
	-----------------------------

	
	
	44,244
	
	42,632

	
	
	
	
	

	
	
	
	
	

	14.
	Net tangible assets per share (RM)
	2.1592
	
	2.0539 


Explanatory notes 
1.
The accounting policies and methods of computation in the preparation of the quarterly financial statements are consistent with those in the last audited financial statement.

2.
There was no exceptional item for the current quarter and financial year to-date.

3.
There was no extraordinary item for the current quarter and financial year to-date.

	4.
	
	Individual 

Quarter 
	Cumulative Quarter

	
	Oct – Dec’2001
	Jan – Dec’01

	
	RM’000
	RM’000

	Group tax figures consist of:-
	
	

	-  Deferred Tax (Singapore)
	  (7)
	  (7)

	-  Deferred Tax 
	(224)
	(459)

	-  Current Tax (Singapore)
	0
	0

	-  Current Tax
	109
	1,468

	-  Under / (Over) provision in prior years (Singapore)
	(3)
	(3)

	-  Under / (Over) provision in prior years 
	74
	74

	
	-------
	-------

	
	(51)
	1,073

	
	-------
	-------



The effective rates of taxation of the Group are higher than the statutory tax rate for the current quarter and financial year to-date mainly due to disallowances of certain expenses for tax purposes.

5.
There were no sales of investments and properties for the current quarter and financial year   to-date.

6.
Quoted securities

	
	Current 

Quarter 
	Cumulative Quarter

	
	Oct - Dec’01
	Jan – Dec’01

	
	
	

	(a) Total purchases of quoted securities 
	-
	RM15,000

	
	
	


	(b) Total investments in quoted securities as at 
	

	      30 December 2001 are as follows:-
	

	      At cost 
	RM15,000

	      At book value 
	RM15,000

	      Market value
	RM16,600


7.
There is no change in the composition of the Company for the current quarter and financial year to-date.

8. The Company announced on 9 October 2001, through Hwang-DBS Securities Berhad, the following proposed corporate exercises:

a) Proposed Bonus Issue

The Company has proposed a Bonus Issue of 21,780,000 new ordinary shares on the basis of eleven (11) new ordinary shares for every ten (10) existing shares held by the shareholders of the Company to increase the issued and paid-up capital of the Company to RM41,580,000. This will enable the Company to meet the Securities Commission minimum requirement for companies listed on the Second Board of the KLSE to have at least RM40,000,000 in issued and paid-up share capital by 31 December 2002. 

b) Proposed Cash Acquisition

The Company has entered into a conditional sale and purchase agreement with Lysaght Corrugated Pipe Sdn Bhd (LCP) for the acquisition from LCP of its entire galvanising plant (including the machinery and factory/office buildings) which is erected on Lot 47438, Mukim Ulu Kinta, Daerah Kinta, Perak for a cash consideration of RM6,372,000.

c) Proposed Increase In Authorised Share Capital

The Company proposes to increase its authorised share capital from RM25,000,000 comprising 25,000,000 shares to RM100,000,000 comprising 100,000,000 shares to accommodate the increase in the issued and paid-up capital of the company pursuant to the Proposed Bonus Issue .

The above proposals have not been completed pending the convening of an Extraordinary General Meeting to obtain shareholders’ approval.

9.    There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to-date.

10.
There were no group borrowings and debt securities as at the end of the reporting period.

11.
There were no contingent liabilities as at the date of this report.

12.
There were no financial instruments with off balance sheet risk as at the date of this report.

13.     There was no pending material litigation as at the date of this report.

14.     Segmental Information for current financial period from 01-01-2001 to 31-12-2001.

	
	
	Profit 
	Total 

	
	Turnover
	Before Taxation
	Assets Employed

	
	(RM’000)
	(RM’000)
	(RM’000)

	By geographical area
	
	
	

	- within Malaysia
	36,734
	3,878
	51,522

	- outside Malaysia
	3,951
	(54)
	1,210

	
	40,685
	3,824
	52,732


No analysis by industry has been presented as the Group operates principally within one industry.

15.
The Group’s profit before taxation of RM0.172 million for the quarter was 79% lower when compared to RM0.837 million for the preceding quarter due mainly to decreased turnover and decreased margin on sales for the quarter. 

16.
The Group’s turnover and the profit before tax for the fourth quarter and the financial year to date have increased or decreased respectively when compared to the corresponding periods in year 2000 by the following:

	
	
	Year 2000
	
	Year 2001
	
	% increase / (decrease)

Year 2001 against Year 2000

	
	
	
	
	
	
	

	
	
	4th Qtr
	
	YTD
	
	4th Qtr
	
	YTD
	
	4th 

Qtr
	
	YTD

	
	
	
	
	
	
	
	
	
	
	
	
	

	Group turnover
	
	10,455
	
	36,090
	
	7,146
	
	40,685
	
	(32%)
	
	13%

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit before tax 
	
	1,271
	
	4,073
	
	172
	
	3,824
	
	(86%)
	
	(6%)



The decrease in the profit before tax for the current quarter compared to the corresponding quarter in year 2000 was due to decreased turnover and higher write back in provisions for the corresponding quarter.


The profit before tax for the financial year to date of RM3.824 million was marginally lower than the profit before tax for the corresponding year to date.

17.
There are no significant trends or events affecting the financial performance of the Group from the end of the financial period ended 31-12-2001 to the date of this report.

18.
There was no material impact on the group performance due to seasonality or cyclicality of operations.

19.
Barring unforeseen circumstances, the Board expects that the financial performance of the Group in year 2002 will be satisfactory.

20.
There was no profit forecast or profit guarantee for the period ended 31 December 2001.

21.     Dividend

a)  A final ordinary dividend has been recommended.

b)  (i)
   Amount per share : 5 sen

(ii)
Previous corresponding period : 5 sen

(iii)
Total net dividend for the current financial year : RM712,800 (dividend of 5% less tax of 28%)

c)  Date payable : to be fixed
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